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GENERATING CASH FLOW FROM THE GUALCAMAYO GOLD MINE

Golden Arrow is in a unique position for a junior explorer due to the cash flow
generated from its 1% uncapped net smelter royalty (“NSR”) on the
Gualcamayo Gold Mine. Yamana Gold put the mine into production in late
2008, with ore-processing starting in early 2009, and provided Golden Arrrow
with its first quarterly payment in Q2, 2009. *“Gualcamayo is projected to

begin commercial production in mid-2009 at an annualized level of
approximately 200,000 ounces of gold per year" states Yamana Gold on its
website, “(and the) total reserve and resource base (is) approximately 3.9
million ounces of gold including 2.9 million ounces in reserves.*

This land package was assembled by President and CEO Joseph Grosso and his
team in the mid 1990s and it stands today as one of the most exciting gold
discoveries in Argentina. Golden Arrow’s management and exploration
teams are focused, positioned, and experienced for further discovery.
*From the Yamana Gold website: www.yamana.com/Operations/CorePrincipalOperations/Gualcamayo/default.aspx

PERU

Peru is one of the most extensively mineralized regions in
the world and is rich in copper, silver, lead, zinc, oil and
gold, and host to some of the largest and lowest cost
precious and base metal mines in the world.

RIO TABACONAS GOLD PROJECT

Golden Arrow has a 100% interest in this high-grade gold project,

located in Northern Peru along the same metallogenic trend as

Kinross' Fruta Del Norte deposit. Drillhole assay highlights from the
9,690ha project are 18.0 g/t silver over 16.4m including 118 g/t over
2.15m, and 8.8 g/t gold over 25.42m. The project is currently under force
majeure with Company socio-economic specialists working to reach an
agreement with the local community to allow the resumption of exploration
activities.
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COCHA COPPER-SILVER PROJECT

This new high-grade discovery hosts mineralization similar in style to the giant Lubin Deposit (114

billion Ibs copper, 2.3 billion oz silver) in Poland, and the White Pine Deposit (18 billion Ibs copper, 800
million oz silver) in Michigan. The Company has 100% ownership in the 7,060ha property which featured
drill highlights of 3.61% copper and 38.2 g/t silver over 37.9m.

ACER QO COPPER-GOLD PROJECT

The Company has 100% ownership in the 1,700ha property located 20km SW of the Constancia copper
discovery (Norsemont) in the Southern Peru Copper-Gold Belt, where surface chip sample results were 50m
at 0.74% copper and 30m at 1.15% copper.

M ITU COPPER-SILVER PROJECT

The Company has 100% ownership in the 5,600ha property located southeast of historic Cerro de Pasco
mining camp. Chip samples result highlights returned 4.5% copper and 128 grams silver over 1.2m, and
6.2% copper and 324 g/t silver over 0.4m.

FUYAN COPPER-GOLD PROJECT
Fuyani is a 100%-owned, 1,000ha grassroots exploration property staked by the company, with strongly
anomalous silt geochemistry in Southern Peru Porphyry Copper-Gold Belt.

COLOMBIA

Colombia, home to the legend of the gold-filled lake called El
Dorado, has been one of the largest historic gold producers, yet
due to past security concerns, it remained largely unexplored in
the wave of South American gold exploration that began in the
1980's. A new gold rush is now underway in Colombia.

LA MORENA GOLDPROJECT

La Morena is a past producing mine with exploration upside
located within the Central Cordillera region which hosts a
number of world-class gold deposits including: La Colosa (10.7
million 0z), Frontino (>5 million 0z) and Gramalote (2.4
million 0z). The Company has an option to earn 100% of the
293ha project, in Quindio Department. The project is fully
permitted for production with an environmental licence in
place until 2028. Historic production records do not exist.




